






Section 2.02. Representations and Warranties of the Corporation. The Corporation represents and 
warrants to the District as follows: 

(a) The Corporation is a corporation duly organized, existing and in good standing under and
by virtue of the laws of the State of California; has power to enter into this Agreement; is possessed of full 
power to own and hold real and personal property, and to purchase and sell the same; is in a solvent financial 
condition as of the date hereof; and has duly authorized the execution and delivery of this Agreement. 

(b) Neither the execution and delivery of this Agreement nor the fulfillment of or compliance
with the terms and conditions hereof or thereof, nor the consummation of the transactions contemplated 
hereby or thereby, conflicts with or results in a breach of the terms, conditions or provisions of any 
restriction or any agreement or instrument to which the Corporation is now a party or by which the 
Corporation is bound, or constitutes a default under any of the foregoing. 

( c) The Corporation is entering into this Agreement as a arm's length commercial transaction
and is not acting in the capacity of a fiduciary of the District or a "Municipal Advisor" as such term is 
defined in Section 15B of the Securities and Exchange Act of 1934, as amended, and the related final rules. 

ARTICLE III 

ACQUISITION AND CONSTRUCTION OF THE 2019 PROJECT 

Section 3.01. Acquisition and Construction of the 2019 Project; Deposit of Moneys. On the 
Closing Date the Corporation shall deposit the sum of $250,000.00 to a special account established by the 
District (the "Project Fund"), which the District shall expend for the purpose of financing the acquisition, 
construction and installation of the 2019 Project. The District shall invest proceeds in the Project Fund in 
investments authorized by California law and the District's investment policy. Any unexpended proceeds 
in the Project Fund upon the completion of the 2019 Project shall be applied by the District towards the 
payment of Installment Payments. 

The Corporation hereby appoints the District as its agent to carry out all phases of the acquisition, 
construction and installation of the 2019 Project and the District hereby accepts such appointment. The 
District shall enter into contracts and provide for, as agent for the Corporation, the complete construction, 
acquisition and installation of the 2019 Project. The District hereby agrees that it will cause the construction, 
acquisition and installation of the 2019 Project to be diligently performed. It is hereby expressly understood 
and agreed that the Corporation shall be under no liability of any kind or character whatsoever for the 
payment of any cost of the 2019 Project and that all such costs and expenses shall be paid by the District, 
regardless of whether the funds deposited with the District are sufficient to cover all such costs and 
expenses. 

Section 3.02. Sale of2019 Project. The Corporation agrees to sell, and hereby sells, to the District, 
and the District agrees to purchase, and hereby purchases, from the Corporation, the 2019 Project at the 
purchase price specified in Section 4.01 hereof and otherwise in the manner and in accordance with the 
provisions of this Agreement. 

Section 3.03. Title. All right, title and interest in the 2019 Project shall vest in the District 
immediately upon the acquisition and construction thereof. Such vesting shall occur without further action 
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